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Beiersdorf investing in DePoly start-up

e Beijersdorf has acquired a stake in Swiss start-up DePoly through its venture capital unit
OSCAR&PAUL

e DePoly develops energy-efficient and selective chemical recycling technologies for currently non-
recyclable plastics and polyester waste streams

e Beijersdorf's investment will support the development of innovative recycling solutions for
packaging in the cosmetics industry

Hamburg, June 27, 2023 - Beiersdorf AG is investing in Swiss startup DePoly SA through its
OSCAR&PAUL Venture Capital Unit. Founded in 2020, the company has developed an innovative
chemical recycling technology which, unlike mechanical processes, allows for the recycling of difficult
recyclable consumer and industrial plastic waste streams, such as those containing mixed plastics, mixed
colors, dirty plastic waste streams, as well as fabrics and fibers. The chemical recycling technology
converts these waste streams into their main raw components. The parties have agreed not to disclose
financial details of the investment.

"The process developed by DePoly can be used to produce advanced packaging materials for the
cosmetics industry and the requirements that are specific to that industry”, says Michael Becker, Vice
President Global Packaging Development R&D at Beiersdorf. “We strongly believe in the potential of
the DePoly technology as it bridges a crucial gap in circular PET usage by preserving desired quality
standards effectively”.

"Beiersdorf demonstrates its commitment as an investor and strategic partner along the entire value
chain with the aim of pressing ahead with the development of innovative, more sustainable technologies
and solutions. We are looking forward to supporting DePoly and the development of this new recycling
solution for us and the cosmetics industry”, says Ascan Voswinckel, Head of OSCAR&PAUL Beiersdorf
Venture Capital.

Innovative solutions improve carbon footprint

As part of its CARE BEYOND SKIN sustainability agenda, Beiersdorf is exploring new solutions that can
improve the carbon footprint of products and bolster the recyclability of materials. The recycling
technology developed by DePoly transforms the materials at room temperature and at standard
pressure. This makes the process highly energy-efficient.
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“Our technology has the potential to fundamentally change the lifecycle of PET plastics and reinforce
the global efforts in tackling the climate challenge. We are thrilled to have Beiersdorf and other strategic
investors in this round supporting us in implementing our solution on a larger scale”, says Samantha
Anderson, CEO and co-founder of DePoly.

Showcase plant in planning

DePoly's seed financing round in the amount of CHF12.3 million (approximately €12.6 million) was led
jointly by BASF Venture Capital and Wingman Ventures, with the participation of Beiersdorf, Infinity
Recycling, CIECH Ventures and others.

Proceeds from the financing round will allow DePoly to accelerate the scale-up and development of its
depolymerization process and build a showcase plant that is scheduled to be operational in 2024.

In the spirit of Beiersdorf's founders, Oscar Troplowitz and Paul Beiersdorf, the OSCAR&PAUL Beiersdorf
Venture Capital Unit seeks to invest in innovative companies and start-ups. The unit's mission is to create
mutual value and jointly drive pioneering technologies and skin care innovations.
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About Beiersdorf AG

Beiersdorf has stood for innovative, high-quality skin care products as well as pioneering skin research for

140 years. Leading international brands such as NIVEA, the world’s no. 1 skin care brand*, Eucerin
(dermocosmetics), La Prairie (selective cosmetics), and Hansaplast (plasters and wound care) are cherished by
millions of people around the world day after day. Renowned brands such as Aquaphor,

Coppertone, Chantecaille, Labello, 8x4, atrix, Hidrofugal, Maestro, and Florena round off our extensive

portfolio in the Consumer Business Segment. Through the wholly owned affiliate tesa SE, Beiersdorf is also a
globally leading manufacturer of technical adhesive tapes and provides self-adhesive solutions to industry, craft
businesses, and consumers.

The Hamburg-based company generated sales of €8.8 billion as well as an operating result (EBIT) of €1.2 billion in
fiscal year 2022. Beiersdorf has more than 20,000 employees worldwide, who are connected by shared core
values, a strong corporate culture and the Beiersdorf purpose Care Beyond Skin. With its C.A.R.E.+ business
strategy, the company pursues a multi-year investment program focusing on competitive, sustainable growth. The

program is consistent with the ambitious sustainability agenda, with which Beiersdorf is generating clear added

value for consumers, society, and the environment.

* Source: Euromonitor International Limited; NIVEA by umbrella brand name in the categories Body Care, Face Care, and Hand Care; in retail value terms, 2022.

Additional information can be found at www.beiersdorf.com.
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